Global Weekly — Business, AI & New Products (Oct 9, 2026)

Money is pouring into artificial intelligence, and it's getting harder to spend on anything else. That's the shape of the week ending October 8: Wall Street keeps setting records on the same AI buildout that is now driving up the price of a new laptop, and the chipmakers getting richest off that buildout are warning it could take years to catch up with demand.

Anthropic edged toward a stock listing with a revenue run rate that quintupled in five months. OpenAI shipped its most capable model yet, trained on more than 100,000 chips at one site in Texas. Eight of the week's ten biggest U.S. funding rounds went to AI companies, from digital assistants to cloud infrastructure to automated leasing software. None of it comes free. DRAM prices have jumped as much as 700% over the past year in some categories, and the bill is landing in new hardware prices and in a jump in Treasury yields that has traders wondering whether the Fed is really done raising rates.

Business
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Stocks slipped Thursday morning after a month of records. The S&P 500 opened at 7,801.74, down 17 points; the Dow fell 341 points to 51,179.87; the Nasdaq eased 61 points to 27,538.69. All three had touched fresh highs earlier in the week. Oil moved the other way: West Texas crude jumped 4.7% to $92.46 a barrel on signs that tension in the Middle East was escalating rather than cooling, the kind of move that ripples into everything priced in dollars.

The bigger worry sat in the bond market. The 10-year Treasury yield touched 5.32% on Wednesday, its highest since 2002, before a strong note auction pulled it back slightly. Federal Reserve Governor Christopher Wallace said this week the central bank might need "multiple" rate increases to tame inflation, a blunt turn from the rate-cut path traders had priced in for most of 2026. Futures still assign a low probability to a hike at the Fed's October 27-28 meeting, but a Fed official raising the subject at all moved yields more than the week's actual data did.

Earnings season opens Tuesday, with JPMorgan Chase, Goldman Sachs and Wells Fargo reporting October 13, ahead of September CPI data on October 14 and Taiwan Semiconductor's results on October 15 — a number that matters more than usual given how much of its order book is now AI chips. On the deal side, semiconductor equipment makers Axcelis and Veeco disclosed plans to merge in the second half of 2026, a sign the chip-equipment business is consolidating around the same AI capacity race straining everything else in the supply chain. Big Tech capital spending is tracking toward roughly $650 billion for 2026, Bloomberg Intelligence estimates, up about 80% on last year's record — the thread running under this week's rates, oil and Fed talk: an economy still being rewired around AI infrastructure.

AI
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Anthropic is edging toward becoming a public company. The startup behind Claude has told bankers it wants to list on the Nasdaq as soon as late September or early October, though no date is fixed and that window has already passed once. It filed a confidential S-1 with the SEC on June 1, and Goldman Sachs, JPMorgan and Morgan Stanley have been lining up investor meetings since July. The number doing the talking is revenue: Anthropic's annualized run rate hit roughly $47 billion in May, up from about $9 billion at the end of 2025, a climb that underpins the $965 billion valuation set by a $65 billion funding round in May, led by Altimeter, Dragoneer, Greenoaks and Sequoia. That round followed a February raise that had valued the company at $380 billion just three months earlier. Growth like that is real money, but a company looks very different nine months apart, and public shareholders ask harder questions than private ones do.

OpenAI spent September shipping GPT-6 Astra, its first model built with what the company calls critical cybersecurity capability, to users in its Daybreak early-access program before widening access to Plus, Pro, Business and Enterprise accounts and Amazon Web Services. OpenAI says Astra was trained on more than 100,000 GPUs at its Stargate site in Texas, and it's pitched less as a chatbot upgrade than as a worker: handling multistep tasks, drafting spreadsheets and slide decks, writing code. It costs $10 per million input tokens and $50 per million output, roughly the frontier pricing OpenAI and Anthropic have both settled into.

Venture money followed the same script. Among the ten largest U.S. funding rounds in the week through October 2, at least eight went to AI-flavored companies. Instinct, an AI-assistant startup, raised $1 billion at a $10 billion valuation from Sequoia, Benchmark and Coatue. EliseAI, which automates leasing for rental housing, raised $350 million at a $4 billion valuation. The cybersecurity startup Armadin raised $255.5 million at more than $2.5 billion, and GMI Cloud, an AI infrastructure provider, raised $223 million in equity plus $445 million in debt, with Nvidia among the backers. The exceptions prove the rule: the two non-AI names on the list, a project-management platform and a real-estate firm, together raised less than Instinct alone.

New Products
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The products arriving this month are landing in the middle of the shortage the AI boom created. Apple's iPhone Duo, its first foldable phone, opens for pre-order October 16 and starts shipping October 23 — a confirmed date, unusual for Apple this early. It's expected alongside a redesigned Apple TV 4K with Siri, a touchscreen home hub called HomePad, a refreshed HomePod mini, and reportedly a new OLED iPad mini, most of it clustered around an October 13 event.

Microsoft moved first. Its new Surface Laptop Ultra starts at $2,599, ships October 16, and is built around Nvidia's RTX Spark platform, with up to 128 GB of unified memory and a thermal system Microsoft says handles 2.5 times the heat of older Surfaces. A companion developer machine, the Surface RTX Spark Dev Box, runs $5,999 for a petaflop of AI compute in something the size of a small router. Windows 11 is getting a rebuilt search function and a redesigned Copilot app that can act on local files and run local models, and Nvidia's Nemotron model lands on the platform October 15.

Buying any of this now costs more than it would have a year ago, and not by a little. DRAM spot prices are up as much as 700% over the past twelve months in some categories, because data centers, not phones or laptops, are eating the supply: they accounted for roughly half of global DRAM consumption in 2025, up from about a third five years earlier, and are projected to pass 60% by 2030. HP says memory now makes up 35% of a laptop's materials cost, more than double what it was a quarter ago. Dell has raised both server and PC prices since December. IDC expects the global smartphone market to shrink 12.9% this year, its steepest drop on record, and Sony and Nintendo have both warned that console prices or launch timing could slip. Relief, analysts say, is more than a year off.

What to watch


	October 13 — Apple's rumored product event, plus bank earnings from JPMorgan Chase, Goldman Sachs and Wells Fargo.

	October 14 — September CPI and the Fed's Beige Book, the first full inflation read since the rate-hike talk started.

	October 15 — September producer prices and Taiwan Semiconductor's earnings, a gauge of how AI-chip demand is holding up.

	October 16 — Pre-orders open for the iPhone Duo, and Microsoft's Surface Laptop Ultra starts shipping.

	October 23 — iPhone Duo deliveries begin: the first serious test of a foldable phone in Apple's home market.

	October 27–28 — The Fed's next rate decision, now a closer call than it looked a month ago.

	Anthropic's IPO timeline, still unconfirmed for any specific date.
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