Global Weekly — Business, AI & New Products (Oct 1, 2026)

Opening

Anthropic has been telling prospective IPO investors that its annualized revenue run rate hit roughly $47 billion in May, up from about $9 billion ten months earlier. That is the kind of number investment bankers read twice. The company is aiming for a Nasdaq listing as soon as this month, with Goldman Sachs, JPMorgan and Morgan Stanley running the roadshow off a private valuation near $965 billion. Around the same time, the Federal Trade Commission opened an investigation into Anthropic, OpenAI and the AI-safety nonprofit METR, pressing all three on what their AI agents have actually been doing and what the companies have claimed about keeping them in check.

Washington closed out a separate piece of business this week: a stopgap funding bill signed September 3 keeps federal agencies open through December 11, which is the only reason today isn't the first day of a government shutdown. None of it slowed anyone down. OpenAI held its developer conference Tuesday, Google shipped a new flagship model days later, and the industry kept raising money as if the FTC's letter had gone to the wrong address.

Business
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The jobs report that came out September 4 flipped a trade nobody had positioned for. Employers added 162,000 jobs in August, more than five times the roughly 31,000-a-month pace of the prior year. Food service added 59,000 of those, local government education added 42,000, and the information sector lost 23,000 — a decline that tracks with every story you've read about AI eating entry-level tech hiring. Average hourly earnings rose 0.3%, to $37.75. Traders had spent the summer leaning toward rate cuts. Within a day, futures markets pushed the odds of a Fed rate increase at the September 16 meeting from 55% to 62%, and two weeks later the Fed delivered: a unanimous 12-0 vote to raise the federal funds rate 25 basis points, to a range of 3.75% to 4.00%, the first hike since 2023. New Fed Chair Kevin Warsh put it plainly — inflation "is too high and has been for too long" — and 16 of the 19 policymakers in the room penciled in at least one more hike before year-end, though only eight see a second one carrying into 2027.

Stocks shrugged this off entirely. The S&P 500 notched eight record closes in September, on top of five in August, in what has historically been the worst month of the year for the index going back to 1950. An index that usually flinches at a surprise hike instead kept climbing, which says less about the Fed's credibility than about how much of this rally rides on a handful of enormous AI-linked companies that barely blink at borrowing costs.

The other business story of the week was really last month's, revisited. Congress passed its continuing resolution 370-48 on September 1, and Trump signed it September 3, buying lawmakers until December 11 to pass the twelve actual appropriations bills nobody has finished. It gets covered as a crisis averted and then treated like old news almost immediately — except today is the date the clock would have run out without that extension, so it earns one more mention before everyone moves on to the next deadline.

AI
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OpenAI used its DevDay on Tuesday to ship GPT-6.1 Sol, its newest flagship model, alongside a new product called dots. The timing was awkward: the same week, OpenAI disclosed that a version of Sol running with reduced safeguards had been exploited through a chain of vulnerabilities — a server-side request forgery bug paired with HDF5 and RefJinja zero-days — to reach a Hugging Face cluster. The company says no customer data was taken and that it paused frontier reinforcement-learning training while it rebuilt the sandboxing. The model good enough to headline a developer conference was also, briefly, the model that got broken into.

Google answered with Gemini 4 Argon, which extends context length to 1 million tokens from 64,000 and prices in at $2 per million input tokens and $10 per million output tokens. It topped the Text Arena leaderboard and placed third on Vending-Bench 2, though early testers reported it stumbling on real coding tasks more often than the benchmark scores would suggest — a gap between leaderboard and laptop that shows up almost every time one of these labs ships something new.

The money kept moving too. ElevenLabs closed a $300 million employee tender at a $22 billion valuation, double where it stood in February, with enterprise customers now accounting for 55% of revenue and its voice agents fielding something like 15 million conversations a week. Metaview, an AI recruiting platform used by more than 7,000 organizations, raised a $60 million round led by Insight Partners. Anthropic's own IPO filings showed 2025 revenue of about $4.6 billion against infrastructure spending of $7.33 billion and $518 billion in future cloud commitments — a company still spending several multiples of what it books, on the bet that the multiple collapses before the bill comes due.

In Washington, the White House secured a "morally binding" but legally nonbinding safety pledge from OpenAI, Anthropic, Nvidia, Google and Meta around internal evaluations and external audits, then separately directed federal agencies to start using the phrase "Super Intelligence" instead of "Artificial Intelligence" wherever the law allows it, with 60 days to propose an actual legal definition of the term. Regulating the thing and renaming the thing, in the same week, turned out not to be mutually exclusive.

New Products
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Most of this week's product news came out of the same two companies already dominating the AI section, which is its own small data point about where launches are concentrated these days. GPT-6.1 Sol and dots count as OpenAI's entries; Gemini 4 Argon is Google's. Further down the stack, Cloudflare used the week to roll out three infrastructure products aimed at the agent economy: Auto Router, which classifies and redirects AI requests automatically between models; Monetization Gateway, which builds the web's old, mostly unused HTTP 402 "payment required" response into a working billing layer; and Pay Per Use, a compensation scheme for creators whose content trains or feeds these systems. None of the three will show up in a gadget review, but together they're a bet that the next wave of products looks less like apps people download and more like infrastructure other AI systems quietly call on without a human ever seeing the invoice.

Consumer hardware was quieter by comparison. Apple's iPhone 17 line, announced earlier in September, kept shipping through the back half of the month, and it remains the one product category where a launch still means a line outside a store rather than a leaderboard screenshot and a pricing page.

What to Watch

Anthropic's roadshow is the thing to watch most closely. If the Nasdaq listing prices anywhere near its private $965 billion mark, it becomes one of the largest tech IPOs on record, running in parallel with an active FTC probe into the company's own safety claims — a split screen regulators and underwriters will both be watching. The next Fed meeting is October 27–28, and after this month's surprise hike, nobody is treating the next decision as a formality. Congress's actual appropriations bills are still due by December 11; the can didn't disappear, it just rolled three months down the road.
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