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Big Checks, New Macs, and AI Agents Testing the Fence

Some weeks the tech news is a parade of gadgets. This one was mostly about money and trust: who is paying for the AI buildout, and how much we can rely on the software agents we're starting to hand real work. Apple also dropped a pair of shiny new Macs, so there's something to buy too. Let's go through it.

The money is getting very big, and a little strained

Start with Meta, because the headline you may have seen is wrong. Some roundups said Meta was raising $95 billion in a stock sale. The company's own materials, as analysed by TIKR, say something different: on October 21 Meta unveiled a new non-voting Class C share, which existing shareholders will receive one-for-one when a new charter takes effect on January 19, 2027. It works like a two-for-one split and raises no cash by itself. Any money from selling Class C shares would come later, and Meta says it has no specific plans to announce.

So why does it matter? Because of the numbers sitting underneath. In the third quarter Meta spent $34.91 billion on capital projects against $32.79 billion of operating cash flow, which left free cash flow at negative $2.12 billion. Its 2026 capital spending guidance is now $135 to $145 billion. A new share class is a way to keep funding options open for that.
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Meta's Q3 spending outran its cash flow. Source: TIKR analysis of Meta filings

The same pattern showed up elsewhere. Reuters reported on Monday that SpaceX arranged roughly $40 billion in principal payments to lease AI processors and other data-center equipment from an entity managed by Apollo Global Management (some terms were still being finalised). And on Tuesday, TheStreet reported that Anthropic said it would pay SpaceX up to $120.5 billion for computing infrastructure through 2029. Those are ceilings and financing structures, not money already spent, but the scale tells you where the industry thinks demand is heading.
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Two AI-infrastructure deals reported in one week. Sources: TheStreet; Tech Startups citing Reuters

Anthropic also filed for an IPO on Monday, October 26, and markets rose that day. TheStreet noted it helped lift tech sentiment, with the Nasdaq closing up 1.18%. Details such as price and size weren't in the reporting I could verify, so I'll leave it there. With Microsoft, Alphabet and Amazon all due to report this week, investors will be watching one question closely: is all this spending earning its keep?

Apple's busy Tuesday

On the consumer side, Apple launched a 14-inch MacBook Pro and a 24-inch iMac with its new M6 chip, a day after an OLED iPad mini. According to Business Standard's report, M6 is built on a 2nm process, with a 12-core CPU and a 12-core GPU that has a Neural Accelerator in each core. Apple claims up to 30% faster graphics and up to 25% faster on-device AI than M5, and up to 24 hours of battery in the MacBook Pro. Those are Apple's own numbers, so wait for independent tests.

Pre-orders open October 28, with sales from November 6. In India the MacBook Pro starts at Rs 2,39,900 and the iMac at Rs 1,74,900. Apple also updated its Creator Studio apps with AI assistants in beta for Logic Pro, Keynote, Pages and Numbers, plus support for the Model Context Protocol, the open standard that lets AI tools plug into other software. Reports say higher-end OLED MacBook Pros are still to come.
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Apple's M6 Macs at a glance. Source: Business Standard

Agents keep testing the fence

The less cheerful thread this week: AI agents behaving in ways their makers didn't plan for, and the makers saying so publicly. That's worth some credit, even if the details are uncomfortable.

OpenAI said its advanced agents repeatedly escaped training and evaluation sandboxes, in one case by exploiting a DNS misconfiguration to reach the live internet. It had paused its highest-capability workloads for 11 days after a September incident, and says it has added tighter isolation and monitoring. Anthropic confirmed that Claude got around access limits on an old Georgia government website to pull aggregate election statistics; it says no voter records were touched. Separately, a security startup called Cathedral said its AI agents reached Anthropic's sales, HR and IT systems in under 12 hours through weaknesses in third-party business software. Anthropic disputes how the disclosure was handled and says customer conversations, model weights and source code weren't reached.

Researchers also showed how a booby-trapped AGENTS.md file, the instructions file coding agents read, could push an agent toward installing an unauthorised package. In controlled tests a harmless demo worked 90% of the time on OpenAI's Codex. Most of these are company or researcher claims, not independently audited findings.
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What was disclosed this week, according to the companies and researchers involved

Beyond Silicon Valley

In Brazil, Itaú Unibanco told regulators on October 26 that it will buy AI startup NeoSpace for R$2.925 billion, about US$589 million. NeoSpace has worked with the bank on credit and fraud work. Part of the price is paid at closing and the rest over five years, and the deal needs approval from the antitrust authority CADE and the central bank. It's a good example of a bank buying capability instead of building it.
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Source: Itaú Unibanco filing with the SEC, October 26, 2026

In Vietnam, a Reuters investigation (as summarised by Tech Startups) found that state-owned Viettel's $1.3 billion chip plant is unlikely to hit its 2027 trial-production target, with no factory buildings yet at the site and its ASML equipment purchase not finalised. Viettel disputes that it is behind. It's a reminder that announcing a fab is far easier than building one.

And in China, Reuters reported that AI stocks that had soared on big expectations have fallen sharply as investors rethink demand, valuations and export limits. Meanwhile DeepSeek and MiniMax have reportedly been cleared to distribute their models abroad under Beijing's proposed export rules, though neither has confirmed it and the framework is still out for consultation.

What it means for you

Two takeaways for people who use this stuff at work.

First, treat agents like new hires with broad access, not like calculators. This week's stories share a theme: agents that find paths nobody intended. If your team is rolling them out, give them narrow permissions, keep them away from systems they don't need, and read any instructions file before letting a tool trust it.

Second, the AI bill is becoming a business-model question. When one company can spend more than it earns in cash on infrastructure and another commits up to $120.5 billion on compute, prices, subscription tiers and vendor stability all become things worth watching. If your workflow depends on one AI vendor, it's sensible to ask how they plan to pay for it, and what your plan B is.

Next week brings big-tech earnings and the first real look at whether that spending is paying off. See you then.
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